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OF THE FERS ACT OF 1986 (ENACTED 6 JUNE 1986)

SUB-SYSTEM OR PROVISIONS EFFECTIVE DATE

I. The Federal Employees' Retirement System
FERS becomes operational 1 January 1987

Expiration of the interim
CSRS system 31 December 1986

° D/OPM to establish training
program on FERS provisions 6 June 1986

II. Basic Defined Benefit Plan
° "Interims" and new EODs
participate 1 January 1987

° Period when CSRS and CIARDS
participants may elect to transfer
to FERS or FERS-CIA 1 July 1987 to
31 December 1987

IIT. Thrlft Investment Management System
Establishment of off-budget
agency "Federal Retirement

Thrift Investment Board" 6 June 1986
® , Establishment of the Thrift
'’ Management System 6 June 1986
° Thrift Savings Plan 1 January 1987
° Thrift Savings Plan 1 January 1988

Employee Loan Program

IV. Special Administrative Authorities

and Provisions

° DCI authorized to administer and 6 June 1986
prescribe regulations relative to
the CSRS & FERS as they apply to
CIA employees. Such administration
will not differ substantively from
OPM administration of such systems
with respect to other Federal
employees.

DCI must submit all retirement
retirement regulations he issues
to the intelligence committees

of the Congress before the regqula-
tions take effect.

IV. Special Administrative Authorities
and Provisions (Cont'qd)
° Director of OPM authorized to
establish alternative forms of
annuities for Federal employees. 6 June 1986

(DCI has comparable authority as applicable to CIARDS and
FERS-CIA employees: conformity with substantlve,
requlrements applicable to the Director of OPM's authority

is reaguired.)
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